Rural Enterprise Assistance Project (REAP)

Collateral Information

The applicant understands that, when listing assets below, they are documenting them as assets to be used as security for their proposed REAP loan and are certifying that the collateral is real and of the value established.  Furthermore, the applicant will make available to REAP all identifying characteristics, lien information, and will allow for physical inspection of listed assets.   The applicant also understands that, upon perfection of the security interest in the collateral, all products and proceeds from the secured assets will be attachable.

Please list below all requested information relating to the collateral offered as security for this proposed REAP loan.  Please use fair market value when determining the worth of listed assets.

	Asset
	Description (serial #, model #, VIN, etc.)
	Value of the Asset

	[bookmark: Text96]     
	[bookmark: Text104]     
	[bookmark: Text112]     

	[bookmark: Text97]     
	[bookmark: Text105]     
	[bookmark: Text113]     

	[bookmark: Text98]     
	[bookmark: Text106]     
	[bookmark: Text114]     

	[bookmark: Text99]     
	[bookmark: Text107]     
	[bookmark: Text115]     

	[bookmark: Text100]     
	[bookmark: Text108]     
	[bookmark: Text116]     

	[bookmark: Text101]     
	[bookmark: Text109]     
	[bookmark: Text117]     

	[bookmark: Text102]     
	[bookmark: Text110]     
	[bookmark: Text118]     

	[bookmark: Text103]     
	[bookmark: Text111]     
	[bookmark: Text119]     



The undersigned certifies that the assets listed above (and on attached sheets, if necessary) are real and of the value listed.  The undersigned also agrees that all-identifying characteristics and lien information concerning these assets is forthcoming and accurate.   Furthermore, the undersigned agrees to allow REAP to perform a physical inspection of any of the assets proposed as collateral for security for this REAP loan.   

If, after loan approved, there exists a misrepresentation of the above information, REAP reserves the right to foreclosure, retrieval of secured assets, and the ability to engage collection proceedings for any unpaid balance of the REAP loan.   

	President/Principal      
	Date      



[bookmark: Check35]If completing via computer, by checking this box, |_| the applicant certifies that all information on this form is true and accurate.



REAP.Collateral.Form.0411
